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PREMIUM PENSION

The Directors present the summary financial information of Premium Pension Limited
ended 31 December 2022 and are not the full financial statements of the Company.
within the reguired deadline. The Company's Auditors issued an ungualified audit opi

{"the Company”) for the year ended 31

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2022

The full annual financial statements, fram wiich these summary financial information were derived, will be delivered to the Corporate Affairs Comemission)
nion on the full financial statements for the year ended 31 Dacesnber 2022 fram which these summary financial information were derived,

LIMITED

December 2022. These summary financial information are derived from the full financial statements for the year|

FOR THE YEAR ENDED 31

al statements were approved by the Deard of D

@3 and signed on ils behalf by:

DECEMBER
2022 2021
In thousanels of nuira In thousands of naiva
Asseis
Property and equipment 2627343 2056770 W Fee income Y4574 221,117
Imangible assets 10571 26,092 M Interest income 518,564 268131
Investment securities 1,241,843 912789 M Other income 79311 7918
[Non curreni assels 3879757 3,794,651 10,043,616 8,497,163
Trade and olher receivatles 1215735 065063 (4,050) (13.598)|
Investmeni socurities 126,502 B65520
Frepayments 769,557 592123
Cash and cash equivalents 4,502,574 3,028,513 M Imerest expense (1,604) (2,008)
Current assets 6614360 5461776 W Staff costs and allowancas (3,261,398) {3.094,370)
charg @12721) (362.200)
Total assets 10,494,126 9,246,430 o (18.757) (32.440)
Other operating expenses A5 1,993,166]
Liabilities 16,050, (5.424,104]
Deferred tax liabililies 569,513 579357 [ Profit before tax 3,988,594 2,090,281
Other liablities and zccrued expanses 471,583 134,147 Qincome tax expense {1.334,041). (1.040,353)
|Mon-eurrent liabilities 1,061,496 713,504 | Profit for the year 2,654,553 1,958,928
Cusrrent Tax Lisbilities 1336471 870,317 M Other comprehensive income (nat of tax):
Other liabilities and accrued expenses 983418 1135264 @ items that sre or may be reclessifed subsequently to profit or loss 5 -
Current liabilities 2321850 2,108,181
Total liabilities 3,383,386 2,819,685 W itemns that will not be reclassified subseguently fo profit or loss -
Equity Oiher comprehensive income, net of tax il i
Share capital 657,127 657127
Share premism 87162 97,162 M Toial comprehensive income 2,654,553 1,956,928
Statutory reserva 2,744,585 22766
Revaluation reserve 800,147 500,147 M Profii atiribuiable te:
Treasury shares reserve {1,110} (510) § Owners of the Company 2,654,553 1,958,928
Capital reserve 6,845 &,048
| Retained earnings 2705981 2,353,605 W Toial comprehensive income attributable io:
Total equ 774 6,426,745 [ owners of the Company 2,664,553 1958.828
Total equity and iabilities Vs 10,404,126 9. Earnings per share
Dasic and diluled sarnings per share (kobal 404 pali]
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Shehu Janmiu Umar Sanda Mairami rahiny Alhassan Dabayo
Chief Financial Officer Managing Director/CEQ irmian
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F THE IND) ENT A
To tha Shareholders of Promium Pension Limited
Opinion
The summary i which
» the statement of financial position as t 31 December, 2022;
* the statement of profit or loss and other comprehensive income; are derived from the sudited financial

AL INFO

MATION

of

Direciors’ Responsibility for ihe Summary Financial Information

The Directors are responsible for the preparation of the stmmary financial information in accardance with the
Companies and Alied Matters Act (CAMA), 2020, the Financial Reperting Council of Nigeria Aet, 2011 and the
Pension Reform Act, 2074,

Auditor's

Pramium Pension Limited (*the Company”) for the year ended December 31, 2022,

In our opinion, the y financial are i in all matesial respacts, with the avdited

i i in with the Ci and Allied Matters Act (CAMA) 2020 and the Pansion Reform Act,
2014,
Summary Financlal Information
The summary financial information do not contain all the i ¥ the Financial Reporting

the G ad Allied Matiers Act, (CAMA), 2020, the Financial riing Council of Nigeria Act, 2011, the

Pension Reform Act, 2014 and the National Pension C on (PENCOM) guideli d cireadars, Reading the Vary
financial information, thereon, therefore, is not a substituse for reading the acdited financial statements and the auditar's
report thereon. The summary financial information and the audited financial do not refloct tha effe [ events

that occurred subseguent to the dete of ou raport on the audited financial statements,

The Audiied Financial Statements and Our Repori Thereon

'We expressed an unmodified audit aginion on the audited financial statements in our report dated 17 Febuary 2023.

Our

Y is 10 pinion on wheiher the summary financial information are consistent, in all
cis, wilh the audited financial hased on our d which el in
eccordance with International Standare! on Auditing (154) 810 (Revised), Engagements to Report on Summery
Financial Statements .

Report on Other Legal and Regulatory Requiremenis

= wiih g 5 of the Comp d Allied Maiters Act (CAMBA), 2020
L. We have obtained all the information and explanations which Lo the beat of eur knowledge and belief, were
for the purpose of our awdit.

ii. In our oplaion, proper books of account have been kept by the Company, so far a5 appears from our

i aof those books (and proper returns adequate for the purpeses of our audit have been receivad),
Til. The Company’s statement of financial posithen and statement of profit or loss and other comprehensive
income are in agreemaent with the books of aceount and returns;

g -

Adegoke A Oyelami

FREG/201ZACAN/DODDD000444
For: KPMG Professional Services
Chartered Accountants
17 Fehuary 2023

Lagos, Nigeria
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Premium Pension Limited

Lagos Office: 76, Awolowo Road, Ikoyi Lagos. +234 8126131333
Offices In all States of the Federation

E-mail: info@premiumpension.com

Website: www.premiumpension.com
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Directors: Ibrahim Alhassan Babayo (Chairman), Umar Sanda Mairami (Managing Director & CEQ),
Kabir Ahmed Tijiani (ED, Business Development North & Strategy), Sadi Abdu (ED. Operations & Services),
Mrs. Kemi Oluwashina (ED Business Development South & Investment), Ibrahim Abubakar Kwargana,
Muhammad Musa Makarfi, Gen. Bitrus Kwaji (Rtd.), Dr. Muhammad Nury Yakubu, Lawal Aminu,
Ahmed Almustapha OFR, Professor Nat Ofo (Independent).



